
Appendix 

Table A.1. Adjusted Monthly Average Per-Cardholder Cycle-Ending Balances and 

Consumer Price Index for All Urban Consumers (CPI-U) 

Date CPI-U 
Overall 

(Nominal) 
Overall 
(Real) 

January 2014 233.916 $4,093 $5,504 

February 2014 234.781 $4,012 $5,375 

March 2014 236.293 $3,909 $5,203 

April 2014 237.072 $3,941 $5,229 

May 2014 237.900 $3,975 $5,256 

June 2014 238.343 $3,987 $5,262 

July 2014 238.250 $4,013 $5,298 

August 2014 237.852 $4,062 $5,372 

September 2014 238.031 $4,040 $5,339 

October 2014 237.433 $4,044 $5,357 

November 2014 236.151 $4,067 $5,417 

December 2014 234.812 $4,167 $5,582 

January 2015 233.707 $4,175 $5,619 

February 2015 234.722 $4,086 $5,475 

March 2015 236.119 $3,980 $5,302 

April 2015 236.599 $4,009 $5,330 

May 2015 237.805 $4,039 $5,342 

June 2015 238.638 $4,042 $5,328 

July 2015 238.654 $4,070 $5,364 

August 2015 238.316 $4,114 $5,430 

September 2015 237.945 $4,100 $5,420 

October 2015 237.838 $4,102 $5,425 

November 2015 237.336 $4,125 $5,467 

December 2015 236.525 $4,227 $5,621 

January 2016 236.916 $4,246 $5,637 

February 2016 237.111 $4,168 $5,529 

March 2016 238.132 $4,074 $5,381 

April 2016 239.261 $4,104 $5,395 

May 2016 240.229 $4,130 $5,408 

June 2016 241.018 $4,146 $5,411 

July 2016 240.628 $4,143 $5,416 

August 2016 240.849 $4,186 $5,467 

September 2016 241.428 $4,202 $5,474 

October 2016 241.729 $4,221 $5,492 

November 2016 241.353 $4,260 $5,552 



Date CPI-U 
Overall 

(Nominal) 
Overall 
(Real) 

December 2016 241.432 $4,385 $5,713 

January 2017 242.839 $4,399 $5,698 

February 2017 243.603 $4,326 $5,586 

March 2017 243.801 $4,226 $5,452 

April 2017 244.524 $4,263 $5,484 

May 2017 244.733 $4,287 $5,510 

June 2017 244.955 $4,305 $5,528 

July 2017 244.786 $4,312 $5,541 

August 2017 245.519 $4,364 $5,591 

September 2017 246.819 $4,358 $5,554 

October 2017 246.663 $4,359 $5,559 

November 2017 246.669 $4,402 $5,613 

December 2017 246.524 $4,527 $5,776 

January 2018 247.867 $4,529 $5,747 

February 2018 248.991 $4,467 $5,643 

March 2018 249.554 $4,356 $5,490 

April 2018 250.546 $4,381 $5,500 

May 2018 251.588 $4,418 $5,523 

June 2018 251.989 $4,441 $5,543 

July 2018 252.006 $4,458 $5,564 

August 2018 252.146 $4,502 $5,616 

September 2018 252.439 $4,503 $5,611 

October 2018 252.885 $4,502 $5,600 

November 2018 252.038 $4,557 $5,687 

December 2018 251.233 $4,676 $5,854 

January 2019 251.712 $4,661 $5,824 

February 2019 252.776 $4,608 $5,734 

March 2019 254.202 $4,498 $5,566 

April 2019 255.548 $4,532 $5,578 

May 2019 256.092 $4,566 $5,608 

June 2019 256.143 $4,599 $5,648 

July 2019 256.571 $4,615 $5,658 

August 2019 256.558 $4,677 $5,734 

September 2019 256.759 $4,656 $5,704 

October 2019 257.346 $4,674 $5,713 

November 2019 257.208 $4,720 $5,772 

December 2019 256.974 $4,820 $5,900 

January 2020 257.971 $4,814 $5,870 

February 2020 258.678 $4,732 $5,754 

March 2020 258.115 $4,640 $5,654 

April 2020 256.389 $4,438 $5,445 



Date CPI-U 
Overall 

(Nominal) 
Overall 
(Real) 

May 2020 256.394 $4,285 $5,257 

June 2020 257.797 $4,257 $5,194 

July 2020 259.101 $4,241 $5,148 

August 2020 259.918 $4,218 $5,104 

September 2020 260.280 $4,195 $5,070 

October 2020 260.388 $4,172 $5,040 

November 2020 260.229 $4,176 $5,048 

December 2020 260.474 $4,278 $5,166 

January 2021 261.582 $4,176 $5,021 

February 2021 263.014 $4,064 $4,860 

March 2021 264.877 $3,992 $4,740 

April 2021 267.054 $3,977 $4,684 

May 2021 269.195 $3,995 $4,668 

June 2021 271.696 $4,051 $4,690 

July 2021 273.003 $4,087 $4,709 

August 2021 273.567 $4,112 $4,728 

September 2021 274.310 $4,112 $4,715 

October 2021 276.589 $4,140 $4,708 

November 2021 277.948 $4,188 $4,739 

December 2021 278.802 $4,348 $4,905 

January 2022 281.148 $4,305 $4,816 

February 2022 283.716 $4,235 $4,695 

March 2022 287.504 $4,228 $4,626 

April 2022 289.109 $4,299 $4,677 

May 2022 292.296 $4,337 $4,667 

June 2022 296.311 $4,428 $4,700 

July 2022 296.276 $4,494 $4,771 

August 2022 296.171 $4,550 $4,832 

September 2022 296.808 $4,598 $4,873 

October 2022 298.012 $4,641 $4,898 

November 2022 297.711 $4,697 $4,963 

December 2022 296.797 $4,884 $5,176 

January 2023 299.170 $4,875 $5,125 

February 2023 300.840 $4,814 $5,033 

March 2023 301.836 $4,775 $4,976 

April 2023 303.363 $4,839 $5,017 

May 2023 304.127 $4,874 $5,041 

June 2023 305.109 $4,949 $5,102 

July 2023 305.691 $5,000 $5,145 

August 2023 307.026 $5,042 $5,165 

September 2023 307.789 $5,085 $5,197 



Date CPI-U 
Overall 

(Nominal) 
Overall 
(Real) 

October 2023 307.671 $5,101 $5,215 

November 2023 307.051 $5,152 $5,278 

December 2023 306.746 $5,312 $5,447 

January 2024 308.417 $5,271 $5,376 

February 2024 310.326 $5,218 $5,289 

March 2024 312.332 $5,174 $5,211 

April 2024 313.548 $5,196 $5,212 

May 2024 314.069 $5,228 $5,236 

June 2024 314.175 $5,293 $5,299 

July 2024 314.540 $5,307 $5,307 
Source: CFPB The Consumer Credit Market Report, https://www.consumerfinance.gov/data-

research/research-reports/the-consumer-credit-card-market-2025/; Bureau of Labor Statistics Consumer 

Price Index for All Urban Consumers (CPI-U), https://www.bls.gov/cpi/ 
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